NACDAC INFRASTRUCTURE LIMITED
( Formerly Known As Uma Infratech Limited)

KF-120, Kavi Nagar , Ghaziabad (U.P) 201002
Balance Sheet as at 31st March 2022

INR (Thousand)

PARTICULARS Note No. CURRENT YEAR PREVIOUS YEAR
As at 31 Mar, 2022 | As at 31 Mar, 2021
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1 43757.98 2105.18
(b) Reserves and surplus 2 5502.96 2870;'83
(c) Money received against share warrants 49268:3(4) 30312:78
2 Share application money pending allotment 888 838
3 Non-current liabilities
(a) Long-term borrowings 3 2137.17 6740.16
(b) Deferred tax liabilities (net) 4 0.00 0.00
(c) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
2137.17 6740.16
4 Current liabilities
(a) Short-term borrowings 5 16854.61 17090.18
(b) Trade Payables
a Total Outstanding dues of MSME 6 0.00 0.00
b Total Outstanding dues of creditors other than MSME 6 13690.58 17937.11
(c) Other current liabilities 7 8263.40 27951.65
(d) Short-term provisions 0.00 0.00
38808.59 62978.94
TOTAL 90206.71 100531.88
B  ASSETS
1 Non-current assets
(a) Property Plant & Equipments & Intangible assets
(i) Property Plant & Equipments 8 18912.26 19717.59
(i) Intangible assets 0.00 0.00
(iii) Capital work-in-progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
(v) Fixed assets held for sale 0.00 0.00
(b) Non-current investments 0.00 0.00
(c) Deferred tax assets (net) 9 176.00 127.84
(d) Long-term loans and advances 0.00 0.00
(e) Other non-current assets 10 342.00 136.00
19430.26 19981.43
2 Current assets
(a) Current investments 11 50.00 50.00
(b) Inventories 12 30234.66 55301.73
(c) Trade receivables 13 14359.55 302.35
(d) Cash and cash equivalents 14 3582.16 8641.86
(e) Short-term loans and advances 15 5159.05 1200.00
(f) Other current assets 16 17391.02 15054.51
70776.44 80550.45
TOTAL 90206.71 100531.88
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 26

As Per our report of even date
For L.LM AGARWAL & CO.
Chartered Accountants

CA DEEPANSHU AGARWAL
PARTNER

Membership No. : 403815
FRN 000113C

Date: 31/07/2022

The accompanying notes are an intergral part of the financial statements.

For and on behalf of the Board of Directors
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UMA SHARMA
(Director)
Din No. 07941101

Place : GHAZIABAD Asgmﬁm

(Director)
Din No. 07941108

[
HEMANT SHARMA
(Director)

Din No. 05304685

e




KF-120, Kavi Nagar , Ghaziabad

( U.P) 201002

NACDAC INFRASTRUCTURE LIMITED

( Formerly Known As Uma Infratech Limited)

Statement of profit and Loss Account for the Period ending on 31st March 2022

— INR (Thousand)
Particulars NOTE NO. | CURRENT YEAR As| PREVIOUS YEAR As
at 31-Mar-2022 at 31-Mar-2021
I Revenue from Operations 17 103072.87 65872.15
Il Other Income 18 137.00 97.27
Il TOTAL INCOME (1 + 1)) 103209.87 65969.41
IV EXPENSES
Cost of Material Consumed 19 48502.69 56742.59
Purchases of Stock-in-Trade 0.00 0.00
Change ininventories of finished goods work in progress
and stock in trade 20 25067.07 -13062.70
Employee Benefit Expenses 21 8737.58 9316.90
Finance Costs 22 2058.54 1909.94
Depreciation and Amortization Expenses 23 1392.08 1647.30
Other Expenses 24 12919.21 8062.01
TOTAL EXPENSES 98677.17 64616.05
V  Profit before Exceptional and Extraordinary Items and Tax (IlI-I1V) 4532.70 1353.37
VI Exceptional Items 0.00 0.00
VIl Profit before Extraordinary Items and Tax 4532.70 1353.37
VIl Extraordinary Items 0.00 0.00
IX  Profit Before Tax 4532.70 1353.37
X  Tax Expense
Current Tax 1131.46 515.57
Deferred Tax -48.16 -75.32
X1 Profit/(Loss) for the period from Continuing Operations(IX-X) 3449.41 913.12
X1l Profit/(Loss) from Discontinuing Operations 0.00 0.00
Xl Tax Expense of Discontinuing Operations 0.00 0.00
XIV  Profit/(Loss) from Discontinuing Operations (after tax)(X11-Xll1) 0.00 0.00
XV  Profit(Loss) for the Period(XI+XIV) 3449.41 913.12
XVI Earnings per Equity Share 25
-Basic EPS (in Rs.) 13.05 29.83
-Diluted EPS ( In Rs.) 13.05 29.83
Face Value per Equity Share 10.00 10.00
Average No. of Shares For Basic EPS 264.29 30.60
Adjustment to Average No. of Shares ) i
Average No. of Shares For Diluted EPS 264.29 30.60
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 26

The accompanying notes are an intergral part of the financial statements.

As Per our report of even date
For L.M AGARWAL&.CO.
Chartered Accountants

cA DEEPANSHU AGARWAL

partner
Membership No. 403815

FRN 00113C

place: GHAZIABAD
e: 31/07/2022

Dat

For and on behalf of the Board of Directors
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UMA SHARMA

(Director)

Din No. 07941101
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ISH SAXENA

(Director)

Din No. 07941108
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(Director)
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{\ NACDAC INFRASTRUCTURE LIMITED

( Formerly Known As Uma Infratech Limited)

KF-120, Kavi Nagar , Ghaziabad ( U.P) 201002
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2022

INR (Thousand)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
ENDED 31.03.2022 |ENDED 31.03.2021
1 CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 4532.70 1353.37
Adjustment for:

Depriciation & amortization expenses 1392.08 1647.30
Interest, Dividend & Capital Gain Income 0.00 0.00
Interest Expense 2058.54 1909.94
Operating profits before Working capital changes 7983.32 4910.61
Decrease/(increase) in Trade Debtors -14057.20 21653.72
Decrease/(increase) in Work in progress 25067.07 -13062.70
Decrease/(increase) in Other Current Assets -1747.97 7514.17
Decrease/(Increase) in Loan & Advances -3959.05 8207.29
Increase/(decrease) in Current Liabilities -23934.78 -35411.30
Cash Generated from operations -10648.60 -6188.22
Income Taxes Paid -1720.00 -1151.89
Net Cash provided from operating activities -12368.60 -7340.10

2 CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/Capital Work in progress -586.75 -9459.38
Increase in Non current assets -206.00 -136.00
Investment in Shares/Bank FDR/Immovable Assets etc. 0.00 0.00
Net Cash used in investing activities -792.75 -9595.38
3 CASH FLOWS FROM FINANCING ACTIVITIES

Share Application Money Reciept/(Refund) 14998.76 27574.00
Reciept/(Payment) of Secured & Unsecured Loans -4838.56 -922.62
Interest paid -2058.54 -1909.94
Net Cash provided by financing activities 8101.66 24741.44
Net increase in cash & cash equivalents during the year -5059.69 7805.97
Cash & Cash equivalents at the beginning of the year 8641.86 835.89
Cash & Cash equivalents at the end of the year 3582.16 8641.86

Date: 31-07-2022  as per our report of even date
place: Ghaziabad  for L M Agarwal & Co.

Chartered Accountant
Partner

Memb No.: 403815
FRN : 000113C

For and on behalf of the Board of Directors

o
(-
Oz

UMA SHARMA
(Director)
Din No. 07941101

ASHISH SAXENA

(Director)
Din No. 07941108

< e
i

HEMANT SHARMA
(Director)
Din No. 05304685
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NACDAC INFRASTRUCTURE LIMITED
( Formerly Known As Uma Infratech Limited)
Notes to and forming part of Balance Sheet as at 31st March 2022

2. Reserves and Surplus

INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Securities Premium

Opening balance

26471.04 -
(+) Securities Premium - "
Add : During The year Premium 13,978.37 26,471.04
(-) Capitalization of reserve due to issue of Bonus Share -40,449.41 -
TOTAL (A) - 26,471.04
Profit & Loss Account
Opening balance 2236.56 2225.66
(+) Net profit/(Net loss) for the Current Year 3449.41 913.12
(-) Preliminary ExpensesW/off 0.00 0.00
(-) Capitalization of reserve due to issue of Bonus Share -183.00 902.22
Closing balance 5502.96 2236.56
Total (B) 5502.96 2236.56
TOTAL[ A+B] 5,502.96 28,707.60
3 . Long-Term Borrowings INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Particulars

ICICI Bank ( Term Loan A/c No. 194555000007) 2137.17 0.00
HDFC BANKLTD [ ECO CAR LOAN] 0.00 124.83
STAND LINE CREDIT [ PUNJAB & SIND BANK) 0.00 3,749.22
WCTL A/C NO 07621200000469 [ PUNJAB & SIND BANK] 0.00 2,866.12
Total 2,137.17 6,740.16
4 . Deffered Tax Liabilities INR (Thousand)
Particulars CURRENT YEAR As| PREVIOUS YEAR As
at 31-Mar-2022 at 31-Mar-2021
Deffered Tax
Opening Balance 0.00 0.00
Add: Provisions for the year 0.00 0.00
Closing Balance 0.00 0.00
Total 0.00 0.00
5. Short-Term Borrowings INR (Thousand)

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

BANK OD [ PUNJAB & SIND BANK]

Ekdant Buildtech Private Limited

ICICI Bank Ltd ( Bank Od Account No. 194505000439)
Hemant Sharma

Ashish Saxena

Neha sharma-{Unsggured loan)

Total /v O\

0.00 14971.36
0.00 722.54
15372.61 0.00
78.00 1221.27
1229.00 0.00
175.00 175.00

.
A

16854.61

17090.18

For Nacdag Infrastructur

¢ Limited
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6 . Trade Payables

INR (Thousand)

fPartlcu!ars
|
!

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

'.I°”,',

“.\unrdrlr"\ VCI'"(:HIIOI.\_I__I"\,’A\ P(\rf&;{mure] MSME 2 200
|Sundry Creditors [ As Per Annexure] - Others 13690.58 17937.11
f——Cry trecitors | A 13690.58 17937.11
7 . Other Current Liabilities INR (Thousand)

[Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

5% Security Deposit

492.11 434.39
Duties & Taxes 351.21 138.01
|Creditors for Expenses 623.00 23332
ipetty Contractor 1072.12 1653.52
\Other Current Liabilities 1537.16 24347.45
Mobilization & Other Advance 3108.17 0.00
Audit Fee Payable 55.00 27.50
Legal & Professional Fee 5.00 7.50
EPF CONTRIBUTION ( EMPLOYER AND EMPLOYEE ) 60.30 0.00
ESIC CONTRIBUTION ( EMPLOYER AND EMPLOYEE ) 4.88 0.00
Salary & Wages Payable 954.45 1109.96
Total 8263.40 27951.65

For Nacgag Infrasts

uciur

For Nacdac Infrast-

ucture
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9. Deferred Tax Assets

INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Deffered Tax
Cpening Balance

127.84 52.52
Add: Provisions for the year 48.16 75.32
Closing Balance 176.00 127.84
Total 176.00 127.84
10.. Other Non Current Assets INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Misc Expenses

136.00 170.00

Add : During the year 300.00 0.00
Less: Preliminary Expenses w/off during the year 94.00 34.00
Closing Balance 342.00 136.00
Total 342.00 136.00
11. Current Investment INR (Thousand)
Particulars CURRENT YEAR As| PREVIOUS YEAR As
at 31-Mar-2022 at 31-Mar-2021

Bank FDR 50.00 50.00
Total 50.00 50.00
12 . Inventories INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Work In Progress

30234.66 55301.73
Total 30234.66 55301.73
13 . Trade Receivables INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Receivable Less than six months
Sundry Debtors

14359.55 302.35

Total 14359.55 302.35
14. Cash and Equvalents INR (Thousand)
particulars CURRENT YEAR As| PREVIOUS YEAR As
at 31-Mar-2022 at 31-Mar-2021

Cash in Hand 354.84 87.15
State Bank of India 1.50 10.05
Axis Bank Ltd 0.00 16.32
Corporation bank 0.00 12.42
Cheque in hand 0.00 8502.05
Punjab & Sind bank (od A/c) 0.62 0.00
Punjab & Sind bank 1674.58 13.86
Fixed Deposit 1550.63 0.00
Total 3582.16 ~ 8641.86]

For Nacdac Infrastructire. | i +itac

For Nacz2¢c Infrasirii




15. Short Term Loans and Advances

Particulars

CURRENT YEAR As
at 31-Mar-2022

INR (Thousand)
PREVIOUS YEAR As

at 31-Mar-2021

Prem builders-1

2859.05 0.00
kashi Nath Sarf 500.00 500.00
S.S Builders 1800.00 0.00
National Construction 0.00 700.00
Total 5159.05 1200.00
16. Other Current Assets INR (Thousand)

Particulars

CURRENT YEAR As
at 31-Mar-2022

PREVIOUS YEAR As
at31-Mar-2021

@\@3
Director

Advance against Property 1050.00 750.00
Advance to Car 0.00 200.00
Advance to Creditors 10697.46 7660.82
Advance to staff 9.93 582.84
Security Deposit 1170.01 932.00
TDS& TCS[F.Y 2019-2020] 0.00 1656.88
TDS & TCS [ F.Y 2020-2021] 636.32 636.32
TDS & TCS [ F.Y 2021-2022] 1,720.00
Less: Current Year Tax 1131.46 588.54 0.00
Input GST 1628.59 1669.43
Advance to Petty Contractor 997.16 151.80
Advance to Others 502.00 809.05
Prepaid Insuarance 111.01 5.38
Total 17391.02 15054.51
For Nacdac Infrastructure w.imited For Nacdac Infrasi-iciur




NACDAC INFRASTRUCTURE LIMITED

( Formerly Known As Uma Infratech Limited)

Notes to and forming part of Statement of Profit and Loss for the year ended 31st

17 . Revenue from Operations

March,2022

INR (Thousand)

Particulars

CURRENT YEAR
As at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Operational Receipts (Taxable) 103072.87 65872.15
Exempt Services 0.00 0.00
L 103072.87 65872.15
18 . Other Income INR (Thousand)
Particulars CURRENT YEAR| PREVIOUS YEAR As

As at 31-Mar-2022 at 31-Mar-2021
Misc. Income 137.00 97.27
Balnace Written Off 0.00 0.00
Total 137.00 97.27
19. Cost of Material Consumed INR (Thousand)

Particulars

CURRENT YEAR
As at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Opening Stock 0.00 0.00
Add : Purchase 48502.69 56742.59

48502.69 56742.59
Less : Closing Stock 0.00 0.00
Total 48502.69 56742.59
20 . Change in Inventories of finished goods / work in progress and stock in trade INR (Thousand)

Particulars

CURRENT YEAR
As at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Opening Balance [ Work in Progess] 55301.73 42239.03
Less: Closing Balance [ work in progress] 30234.66 55301.73
Total 25,067.07 -13,062.70
21 . Employee Benefit Expenses INR (Thousand)

Particulars

CURRENT YEAR
As at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Salary & Wages 4934.83 6614.02
Labour & wages [ Muster Roll] 258.47 547.80
Director Remuneration 2880.00 1630.00
Employers contribution [ EPF & ESI] 313.00 307.72
Education fee [ Staff] 69.70 109.20
Staffwelfare Expenses 281.58 108.17
Total 8737.58 9316.90
22 . Finance Costs INR (Thousand)

Particulars

CURRENT YEAR
As at 31-Mar-2022

PREVIOUS YEAR As
at 31-Mar-2021

Loan Processing Fees
Interest on Car Loan
Interest on Od & Others
Interest on Other Loan

Total

138.00 0.00
11.79 19.67
1502.09 1476.16
406.65 414.11
2058.54 1909.94

For Nacdac Infrastri



23, Depreciation and A

mortization Expenses

~__INR (Thousand)

Particulars CURRENT YEAR| PREVIOUS YEAR As|
As at 31-Mar-2022 at 31-Mar-2021
depriciation 1392.08 1647.30
Lreliminary Expenses written off 0.00 0.00
Jotal B 1392.08 1647.30
24.. Other Expenses INR (Thousand)
Particulars CURRENT YEAR| PREVIOUS YEAR As
As at 31-Mar-2022 at 31-Mar-2021
Audit Fee
- Income Tax Matters 27.50 27.50
-ROC Matters 7.50 7.50
Bank Charges 125.88 69.00
|Business Promotion 19.14 0.00
Conveyance and Travelling Expenses 347.51 132.60
Commission paid 370.26 217.41
Insurance 63.77 26.23
Duties & Taxes Paid 103.42 183.43
Labour Cess 218.33 0.00
Job work 266.42 0.00
Labour & Wages Expenses [ PC Bill] 8588.55 5799.68
Legal & Professional Fee 1014.50 201.50
Loading and freight charges 32437 145.41
Medical Expenses 6.28 15.75
Registration Fee 0.04 27.50
Misc. Expenses 12.41 24.04
Office Expenses 3.97 0.90
3Postage & Courier Expenses 1.34 5.89
|Power & Fuel Expenses 199.33 584.24
Printing & Stationery Expenses 82.07 47.77
Rent Expenses 398.95 216.88
Repair & Maintenance Expenses 122.50 124.63
|Preliminary Expenses ( W/off) 94.00 34.00
|Roc expenses 24.50 12.20
\Short and Excess [ Rounded off] 0.00 139
'Site Development Expenses 0.00 11.04
Site expenses 0.00 0.00
Telephone & Mobile Expenses 31.34 39.09
Tender Fee 154.60 106.42
Testing Charges 310.72 0.00
Total 12919.21 8062.01
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NACDAC INFRASTRUCTURE LIMITED
( Formerly Known As Uma Infratech Limited)

Notes to Financial Statement for the year ended 31st March 2022
25. EARING PER SHARE (EPS]

The following details reflects data of Profit & Shares used in the basic & diluted EPS computations

INR (Thousand)
(Except per share data)

31/03/2022 31/03/2021
a. Net Profit / Loss attributable to Equity Shareholders (Basic)
Net Profit after Tax as per Profit & Loss Account 344941 913.12
Preference Dividend provided on Non-cummulative Preference Shares 0 0
Preference Dividend provided on Cummulative Preference Shares 0 0
Other Adjustments to Net Profit 0 0
Net Profit attributable to Equity Shareholders (Basic) 3449 .41 913.12
b. Details of No. of Shares used for Basic Earning Per Share
Number of Equity Shares at the start of the period 210518 10000
Weighted Average No. of Shares for Basic £pS 264 30.60
¢. Net Profit / Loss attributable to Equity Shareholders (Diluted)
Net Profit after Tax as per Profit & Loss Account 3449 41 913.12
Dividends in respect of Dilutive Potential Equity Shares 0 0
Net Profit / Loss attributable to Equity Shareholders (Diluted) 344941 913.12
d. Details of No. of Shares used for Diluted Earning Per Share
Number of Equity Shares at the start of the period 210518 10000
Other Potentially Dilutive Shares 0 0
Weighted Average No. of Shares for Diluted EPS 264.29 30.60
g p)
EPS ( BASIC) 13.05 29.83
5

EPS( DILUTIVE) 13.05 29 83
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NACDAC INFRASTRUCTURE LIMITED

Notes o the Financial Statements Note No * 26
L BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Lhese financial - statements have  been prepared (o comply with the  Generally - Aceepted
\ecounting Principles in India (Indian GAAP), including the Accounting Standards notiticd
ander the relevant provisions of the ¢ ompanies Act. 2013, The financial statements are preparcd

onacerual basis under the historical cost convention. exeept tor certain Fixed Assets which are
carried at Costs. The financial statements are presented in Indian rupees.

B.USE OF ESTIMATES

[he preparation of financial statements in conformity with Indian GAAP requires judgements.
estimates and assumptions to be made that affect the reported amount of assets and liabilitics.
disclosure of contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known/materialised.

C.FINED ASSETS

Property Plant & Equipments

Property Plant & Fquipments are stated at cost net of recoverable taxes. trade discounts and
rebates and include amounts added on revaluation, less accumulated depreciation  and
impairment loss. il any. The cost of Property Plant & Equipments comprises its purchase price
borrowing cost and any cost direetly attributable to bringing the asset (o its working condition
o its itended use. net charges on foreign exchange contracts and adjustments arising [rom
exchange rate variations attributable (o the assets.

Subsequent expenditures related to anitem of Tangible Asset are added 1o its book value only it
they inercase the future benelits from the existing asset beyond its previously assessed standard
ot performance.

Projects under which assets are not ready for their intended use are disclosed under Capital
\Work-in-Progress

Intangible Assets
Nontangible assets have been recognized in the financial statements,

D DEPRECIATION, AMORTISATION AND DEPLETION
Depreciation on Property Plant & Equipments is provided 1o the extent of depreciable amount on
the Written Down Value Method. Depreciation is provided based on uselyl lie of the assels s
prescribed in Schedule 1o the Companies Act. 2013

[ INIPATRMENT
Vi isset s treated as impaired when the carrying cost of asset exceeds s recoverable value An

f

imparment Joss s charged o the Proficand Loss Statement in the year in which an assl




(

wdentitied as impaired. The impairment loss recognized in prior accounting period is reversed i
there has been a change in the estimate of recoverable amount.

INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value, computed category-wise,
Non Current investments are stated at cost. Provision for diminution in the value of Non Current
mvestments is made only if such a decline is other than temporary.

L INVENTORILES :

Inventories include work in progress and material at site. Inventories of work in progress has
been valued at cost which includes estimated profit on percentage completion method. Raw
material at site & scrap has been valued on cost basis. Inventories has been physically verified .
valued by the management.

- REVENUE RECOGNITION

Revenue is recognised only when risks and rewards incidental o ownership are transferred to the
customer, it can be reliably measured and it is reasonable to expect ultimate collection. Revenue
from operations includes sale of goods, services but does not includes GS'.

Dividend income is recognized when the right to receive payment is established.

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the interest rate applicable.

GST
GST s accounted on the basis of provision made in respect of services provided.

BORROWING COSTS:

Borrowing costs include exchange differences arising from forcign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs that are attributable
to- the acquisition or construction of qualifying assets are capitalized as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for
its intended use. All other borrowing costs are charged to the Profii and Loss Statement in the
period in which they are incurred.

INCOME TAXES

lax expense comprises of current tax and deferred tax. Current tax is measured at the amount
expected to be paid to the tax authorities, using the applicable tax rates. Deferred income tas
reflect the current period timing differences between taxable income and accounting income for
the period and reversal of timing differences of carlier years/period. Deferred tax assets are
recognized only to the extent that there is a reasonable certainty that sufficient future income will
be available except that deferred tax assets, in case there are unabsorbed depreciation or losses.
arc recognized it there is virtual certainty that sufficient future taxable income will be available to
realize the same. Deferred tax assets and liabilities are measured using the tax rates and tax law
that have been enacted or substantively enacted by the Balance Sheet de]lc.

ﬁ&}éd\\ ‘
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Statement of Deferred Tax Assets/(Liabilities)

(Amount in thousand Rupecs)

Tax Effect on Deferred Tax Current Year Deferred Tax
Asset/(Liability) (Charges)/Credit Asset/(Liability)
as at 01.04.2021 as at 31.03.2022

Deficit of Book WD\
Of Fixed assets over Tax

WDV of Fixed Assels 127.84 48.16 176.00

127.84 48.16 176.00

K. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognized in the accounts when there is a present obligation as a result of past
eveni(s) and it is probable that an outflow of resources will be required to settle the obligation
and a reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted 1o reflect the current best
estimates. Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial statements.

L. RELATED PARTY DISCLOSURES UNDER ACCOUNTING STANDARD — 18.

Name of the related party and nature of relationship-
Key Management Personnel

l Uma Sharma

2. Ashish Saxena

3 Hemant Sharma

Related party transactions;

I Ravi Dutt Sharma
2 Neha Sharma
3. Guru Dutt Sharma
4, Ramwati Sharma
. ] - P BE— — — - - B
Particulars Payment  of | Receipt or Net  Receipt  or ‘ Amount Due as on 31.03.22
{ Remuneratio | Share (payment) of Loan
| n/Purchase/C | Application during the vear \
| harges/Intere | money i
ot ' . ' Remuncration | Loan
| |
| i B
Key | 233().00‘ 3499.92 (930'4”} IS T 30700
Management | ‘
|
Personnel ' ‘ 7 ; ‘
ative | AR7 () | 5 i - - | . |
Relatives - 187.50 | 8499.83 | B NI NiL ST




M Auditors Remuneration:
I'he payment to Auditors during the financial year is as under
Statutory Audit fees 27500.00

Other 7500.00

N. Earning per share (EPS)

(InRs)

~Particulars ‘ Current Yedr

 Previous Year

- Basic & Diluted curniﬁné per share | 13.05

The carning per share has been caleulated
Lxceept per share)

BRED:

using the following details: (Amount in Thousand Rs.

Pcllllwldlb ] Current Year | Previous Year
- Profit/( Loss) after taxation o 3449.41 1 913.12
\ Wewhled Average Numbe1 r of equity shares 264292 30603

' Basic & Diluted I2 ‘arning per share in rupees 13.05 29.83

- (Face Value - Rs.10/- per share) , J

O. Trade Payable Ageing Schedule

(Amount in Thousand Rs.)

| Particulars Outstanding for following period from due date of
| S payment
! Less than 1] 1-2 1 2-3 ' More than 3 | Total
- ~ lyear Years | Years | years
(i) MSME NIL NIL  INIL  NIL NI
: ‘ ‘ !
— —_— | . | -
(i) Others 1369058 NIL NIL ~ INIL 113690.58
(iii)Disputed dues - | NIL NIL | NIL I NIL INIL
MSME | B
(i:'i)J)ispuleicilr dues — Others | NIL NIL | NIL J;EL NIL

. ‘I'rade Receivables Ageing Schedule

| Particulars

()ulslandmu for Iollowmu

| payment
- Less than 6 | 6 months — | 12 2. 3
' months 1 year vear | Year
‘(i) Undisputed I'rade | 14359.55 NIL | NIL %\J]
| receivables considered
; cood —

(Amount in Thousand Rs
penod from due date of

.

|
|
|
e 71

" More Total
i than 3 |
| years |
' NIL 1 1433955



(11) Undisputed Trade | NIL. E NIL | NIL [ NIL NIL NIL
recenvables considered | 1 i |

doubtlul | ) | ; | l

(iii) Disputed Trade | NIL NIL CNIL ONIL NI NI
receivables - considered good | [ ' | ~
(n)Disputed Trade receivables | NIL ' NIL | NIL | NIL NIL NIL

considered doubtiul

Additional Regulatory Information:-

(i) Title deed of immovable properties not held in the name of the company:-
The title deeds of all immovable properties (other that properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessec) as
disclosed in the financial statements are held in the name of the company . The
details of immovable property not held in the name of the company in the prescribed
format is as under:-

" Relevant line iten Descﬁli&i | Gross | Title deeds | Whether title  deed] PAmpe.i"!_\‘ held Reason for
| in the Balance of item of 1 carrying | held in the holder s promoter.| since  which not being held
! sheet ‘ property J value name of . director or relative of] date | in the name ot
l ‘ i | promoter/director or! | the company
1 : i employee o!'1 |
| - l | promoter/director N
- PPE | Land INIL NA N A NA N A
. Building  INIL  [NA INA N A N A
S R | | ‘ —
| Investment lLand gNlL NA NA NA N A
- Property '~ Building ’NIL NA N A ' NA NA
| - | | |
| S R R o I
| PPEretired from | Land  NIL. NA NA NA NA
| active use and | ‘ | |
I held for disposal  Building \ \
. B ‘ - | l‘
| Others A - ]NI]i ) JNA ) JNA }N A INA

(i) Revaluation of property. Plant & Equipment (PPE) or intangible assets:
The company has not revalued its property. plant & equipments or intangible assets.

(i) Loan or Advances in the nature of loans granted to promoters. directors . KMPs and
the related parties (as defined under Companies Act. 2013) cither

, ) severally or jomtly
with any other person that are wither payable on demand or without specifying any
terms or period of repayment T




Lype of Borrower

Promotei NII [ NIL
Directors l NIL NIL
KMPy | NIL ‘ NIT
Related parties NIl | NI

{ nature o
|
[

[ loan outstandingy

i

(Amountin Thousand R+,
| Amount ol loan or advance in the | Percentage 1o the total

Loans and

Advances m the nature of loans

(V) Details ol Capital work in progress:- B —
CWwip Amount in CWIP for a period of Total
Less than | [-2years | 2-3years ! Morethan3years
; lyear I ; |
) [o— . — i
Projects in progress NI ’NH, /NH, INITL NIL
. ‘ ; [
Projects temporarily NI ’Nll_ NI NI NI
} suspended ‘ | ’
- B R I R .
(V) Intangible assets under development:- , ]
Intangible asscts under __Amountin CWIP for a period of Total
I development Less lhan] I-2 years [ 2-3years | More than
| lyear | | years
| i ’ |
Projects in progress SN NI NIL NIL NIL
‘ | | ‘
Projects temporarily INIL ,’Nl[ iNlI NIL NIL
Suspended | '
|

Details of Benami Property held:

No proceedings have been initiated or pending ag

The company has availed borrowings from bank or financi
ol sccurity of current assets. Quarterly returns or st
required by the bank are field by the company with the

with the books of accounts.

The company has not been declared a willful def

(Vi)
benami property.
(vil)
(Viii)
istitution or other lender.
(IxX)

- Name

Relationship with struck off companies:-

The detail 1s as under:-
of | Nawre ol transactions w;iihif
Struck ol | struck-of] Company
Company

Balance

i outstanding

ainst the company for holdine am

al institution on the basis
atements of current assets as
banks which are in agreement

aulter by any bank or financial

- Relationship  with the Struck ot
company. il any, 10 be disclosed



X Ny
NI Investments i securities NIl A

NI Recevables NIl NA

NI Payables ' NIL ’ N A

NI * Shares held by stuck off i NIL “ N A
company 3 |

NI  Other outstanding balances (to ‘l NIL N A

be specitied)

(\) No registration of charges or satisfaction with the Registrar of companies bevond the
statutory period is pending.
(\D) - The company does not have any layer of companies prescribed uw/s 2(87) of

companies Act. 2013 r/w companies (Restriction on number of Layers) Rules, 2017.

(xi) - Ratio Analysis : (Value in Thousand Rs except ratio)

Ratio " Numerator | Denominator | Current ‘ Previous ' % | Reasons for

' ‘ ‘ | Period | Period | Variance | variance

b i | — 4 | —— -

a. Current 70776.44 38808.59 | .82 ] [.28 1 42.59 - Due to lower

| Ratio ; | | | current liabilities

[ (Times) | I ' ! & fresh capital

‘ ‘ ['inflow in current
? | year. the current
1 ‘ l ' ratio has
1 improved
1 ‘ compared to
; } - ~ 7 l o J [)p'cvi_gg_ll_?k)_czll'.
b. Debt- [ 18991.78 49260.94 | 0.39 0.77 | -50.15 | Due to fresh
‘ Fquiny ‘ ‘ | | equity capital
Ratio ‘ | the ratio has
(Fimes) ‘ | improved in the
. | R R | currentyear,

¢. Debi- [ 784531 2045.36 | 3.84 2.40 | 59.84 Due to better
Service i ‘ | fund management
Coverage ‘ ‘ | he ratio has
Ratio ‘ ‘ 1 improved.
(Times) L | .

d. Rewurn on 344941 40036.86 | 8.62 551 56.34 I\ Due to enhanced
Equity ! ' profitability in
Ratio (") | i j ’ ‘ the current year |

‘ the ratio has
| ] ] | | improved.

¢ Inventon 103072 .87 42768.2 241 .35 7843 Due to enhanced
turnover | L Cturnover in the
ratio | 3 ‘ current vear &
(Limes) . } better inventory

i ‘ l manazement . the
| ; | ratio has
! i | ‘ | improved.

£ Trade 103072.87 728895 1406 | 592113750 | Due to enhanced

Receivabl ! | |

| ‘ turnover i the
¢ turnover

current vear &
ratio

| better recenvable




(himes) mand

ratio
Impros i
o Trade ‘ 18502 .69 I 15813.85 : 3.07 116 2631 Due to enhanced
Pav abl Trnoy nt
current

turnover
ratio better payab
(limes) manazement
ratio has
j | ‘ improved
h. Netcapital | 103072.87 | 24769.68 | 416 | 1607 7410 Due to enhanced
wrnover | [ turnover and

ratio (") better work

capital

‘ | ‘ | manazement
[ Net Profit | 344941 | 103209.87 334 | .38 14146 Due to higher

Ratio (%0) | | : profitability n
! ; ‘ the current year
! | | \ due to higher
i } ; 7 7 : , | turnover
1. Return on | 6591.74 | 68252.72 | 9.66 | 597 0 61.71 Due to higher
! capital ! } | profitability m
\ cmploved | I ‘ 5 the current yvear
Uk, Return on | 3449 .41 ‘ 3709215 ‘ 930 l4.34 0 -35.17 Due to higher

mvestment profitability un
(“o) J ‘ ‘ | current year and
’ ‘ increase in equin
| - capial

| | o

(xiti)  No scheme of arrangement has been approved by the competent Authority in terms o
Section 230 to 237 of the Companies Act, 2013.

(xiv)  Utilization of borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kinds of funds) to any other
person(s) or entity(ies) including foreign entities (intermediaries) with the
understanding (whether recorded in writing or otherwise) that the intermediary
shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (ultimate beneficiaries)
or provide any guarantee . security or the like 1o or on behalt of the ulumate

heneliciaries.

(B) I'he company has not received any funds from any person(s) or entity(ics)
including foreign entities (Funding party) with the understanding (whether
recorded in writing or otherwise) that the company shall directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoeser by
or on behalf” of the Funding party (ultimate beneliciaries) or provide any

cuarantee . security or the like on behalf of the ultimate beneticiaries.
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(xv)

The company has not surrendered or disclosed as income any transaction that has not

been recorded in the books of accounts during the year in the tax assessment under
the Income Tax Act, 1961,

(xvi) The company does not falls under the monetary limits specified u/s 135 of the

Companies Act, 2013 and hence disclosure requirement under Corporate Social
Responsibility (CSR) are not applicable.

(xvii) Details of Crypto Currency or Virtual Currency — No such transactions.

FOR L.M. AGARWAL & CO.

For NACDAC INFRASTRUCTURE LIMITED

—

M Q,Q,U/Pﬁ
DIRECTOR (DEEPANSHU AGARWAL)
DIN: 07941101 CHARTERED ACCOUNTANT
PARTNER
Gl
ECTOR

DIN: 05304685
For Nacdac Infrastructure Limited

DIRECTOR Director

DIN: 07941108.

Place: GHAZIABAD
Date: 31-07-2022



L.M. Agarwal & Co.

Ref No LM/ CHARTERED ACCOUNTANTS
KA-32, Kavi Nagar, Ghaziabad

Pin-201002

Phone 4105452

Mobile: 9891057810

Dated Email: Imagarwalco@gmail.com

INDEPENDENT AUDITORS’ REPORT
FO THE MEMBERS OFf NACDAC INFRASTRUCTURE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NACDAC INFRASTRUCTURE LIMITED (“the
Company™). which comprise the balance sheet as at 31 March 2022. and the statement of Profit and I oss
Account the Cash Flow Statement for the year then ended, and notes to the financial statements.
meluding a summary of significant accounting policies and other explanatory information. In our
opmion and to the best of our information and according to the explanations given to us. the aforesaid
fiancial statements give the information required by the Act in the manner so required and give a true and
Law view i conformity with the accounting principles generally accepted in India. of the state of affairs of the
Company as at 31 March 2022 and profit and its cash flows for the year ended on that date.

Basis for Opinion

W conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
ol the Companies Act. 2013. Our responsibilities under those Standards are further described in the Auditor
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management fur Financial Statements

he Company’s Board of” Directors is responsible for the matters stated in section 134(3) of the Companies
Act 2015 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position & financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Stand
section 133 of the Act. This responsibility also includes maintenance of adequat
accordance with the provisions of the Act for saleguarding of the assets of the

ards specified under
¢ accounting records in
Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate accounting policics.
mithing - judgments and estimates that are reasonable and prudent: and design, implementation and
niaintenance of adequate internal financial controls, that were operating effe
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement. whether due to fraud or
crror.,

ctively for ensuring the accuracy




lpreparmg the financial statements. management is responsible for assessing the Company’s ability 1,
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations. or has no realistic alternative but to do so.

Fhose Board of Dircectors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these financial statements.

Other Matters

I'ne company has recorded a sum of Rs. 33409.00 thousand towards exempt turnover under GST

iws durig the year. No impact of GST on the aforesaid turnover has been recognized in the
financial statements.

Report on Other Legal and Regulatory Requirements

\s required by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013. We

eive in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of the Order. 10 the
extent applicable.

As required by Section 143(3) of the Act. we report that:

() We have sought and obtained all the information and explanations which 1o the best of our knowledge and
belielwere necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears [rom our examination of those books.

(¢} The Balance Sheet and the Statement of Profit and Loss. and cash flow statement dealt with b this Report
are in agreement with the books of account.

() In our opinion. the aforesaid financial statements comply with the

Accounting Standards specified under
Section 133 of the Act. read with Rule 7 of the Companie

s (Accounts) Rules. 2014.

() On the basis of the written representations received from the directors as on 31 March, 2022 taken on
tecord by the Board of Directors. none of the directors is disqualified as on 31 March. 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.




(h Wiath respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 1y
Companies (Audicand Auditors) Rules. 2014, in our opinion and to the best of our information and accordino
o the explanations iven to us:

¢ Lhe Company does not have any pending litigations which would impact its financial position
i The Company did not have any long-term contracts including derivative contracts for which there were any

material toreseeable losses.

i Fhere were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company .

iv. (1)

(11)

(1i1)

I'he management has represented that, to the best of its knowledge and belief . other that as
disclosed in the notes to the accounts , no funds have been advanced or loaned or invested
(cither borrowed funds or share premium or any other sources or kinds of funds)by the
company to or in any to any other person(s) or entity(ies) including foreign entitics
(intermediarics), with the understanding, (whether recorded in writing or otherwise). that the
mtermediary shall | whether . directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of the company (“ultimate
beneficiaries™) or provide any guarantee . security or the like on behalf of the ultimate
beneficiaries

I'he management has represented that. to the best of its knowledge and beliel . other that s
disclosed in the notes to the accounts , no funds have been received by the company [rom
any person(s) or entity(ies) , including foreign entities (Funding party) with the
understanding (whether recorded in writing or otherwise). that the company shall directiy or
directly . lend or invest in other persons or entities identified in any manner whatsoever by
or on behall of the Funding party (“ultimate beneficiaries™) or provide any guarantee .
security or the like on behalf of the ultimate beneficiaries and

Nothing has comes to our notice to believe that the representation under sub-clause (i) & (ii)
contain any material mis-statement.

The company has not declared or paid any dividend during the year which is in compliance
with section 123 of the Companies Act. 2013.

Forl. M Agarwal & Co.

(Deepanshu Agarwal)
Chartered Accountants
Partner

NMemb No.: 403815

TCAT Regn No.s 0001 13C
Date: 31107/2022

Place: GHAZIABAD

LD M- 23403 15 /Y ZH AT 2420



Annexure to the Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of
our Report of even date to the members of NACDAC INFRASTRUCTURE LIMITED on the
accounts of the company for the year ended 31* March, 2022]

On the basis of such checks as we considered appropriate and according to the information and
I'xplanations given (o us during the course of our audit, We report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipments.
(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) As explained to us, property, plant and equipments have been physically verified by the
management during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, provides for physical verification of all
the property. plant and equipments at reasonable intervals. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
(other than properties where the company is the lessee and the lease agreements are duly
.executed in favor of the lessee) disclosed in the financial statements are held in the name of’
the company.

(d)  The company has not revalued any of its property. plant and equipments or intangible
assets or both during the year,

(¢) According to the information and explanations given 1o us no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii)(a) The management has conducted physical verification of inventory at reasonable interval
during the year. In our opinion, the frequency of verification is reasonable. The company is
engaged in the business of executing work contract. Hence the value of the inventory is
being kept in work in progress and no material discrepancies noticed between physical
stock and books records

(b)  The company has not been sanctioned working capital limits exceeding Rs. 5.00 crore in
aggregate on the basis of security of current assets from banks or financial institution
during the year hence paragraph 3(ii)(b) of the order is not applicable.

(n)a@)According to the information and explanations given to us the company has not made any

investment in , provided any guarantee o security, or granted any loans or advances in the
nature of loans, secured or unsecured to companies , firms. limite

. ' d Liability partnerships or
any other parties during the year and hence paragraph 3(iii of

“the order is not applicable).
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(v

()

(vi)

[n our opimion and according to the information and explanations given to us. the company
has compliced with the provisions of Section 185 and 186 ol the Act with respect of Toans

and advances made.

In our opinion and according to the information and explanations given to us the company
has not accepted any deposits or amounts which are deemed to be deposits. Accordingls

paragraph 3(v) of the order 1s not applicable.

As informed to us. the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Act. in respect of the activities carried on by the
Company.

(vin)(a)

(viii)

(in)

(a)

(b)

According to the records of the company and information and explanations given to
us. the Company has generally been regular in depositing undisputed statutory ducs.
including Provident Fund, employees state insurance (ESI). Investor Education and
Protection Fund, Income-tax, Tax deducted at sources. Tax collected at source.
Professional Tax. GST. Sales Tax. value added tax (VAT). Wealth Tax. Service Tax.
Custom Duty. Excise Duty, Cess and other material statutory dues applicable to it.
with the appropriate authorities.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax. Wealth Tax. Custom Duty, Excise Duty.
sales tax. VAT, Cess and other material statutory dues in arrcars /were outstanding as

t 31 March. 2022 for a period of more than six months from the date they became
payablc.

According to the records of the company and information and explanation given to us. the
company has not surrendered or disclosed as income any transaction that has not been
recorded in the books of accounts during the vear in the tax assessments under the Income
Fax Act. 1901,

(b)

(¢)

(d)

(¢)

According to the records of the company and information and g\pldndlmll given Lo
us. the company has not defaulted in repayment of loans oi honm\mu o am
financial institution. banks, government or debenture holder during the ve

According to the records of the company and information and explanation given 1o
us. the company has not been declared a willfull defaulter by any bank or financial
institution.

Based on the overall examination of the books of accounts & financial statements. no
term loans were applied for the purpose for which the loans were obtained.

Bascd on the overall examination of the books of accounts & financial statements. no
funds raised on short term basis have been utilized for lone term purposed.

Bascd on the overall examination of the books of accounts & financial statements . no
funds has been taken from any entity or person on account ol or o meel the
obligations of its subsidiaries, associates or joint ventures.




(x)

(xi)

(xii)

(xiii)

(X1v)

(xv)

(xvi)

(1

(a)

(b)

Based on the overall examination of the books of accounts & financial statements. no
loan has been raised during the year on the pledge of the securities held in
subsidiarics, joint ventures or associate companies.

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly
paragraph 3(x)(a) of the order is not applicable.

According to the records of the company and information and explanation given to
us. the company has made allotment of equity shares through rights issue . issue
through conversion of loans into equity and bonus issue during the year. The
company has complied with Section — 42 and Section — 62 of the companies Act.
2013 and the fund raised have been used for the purpose for which they were raised.

To the best of our knowledge and according to the information and explanations
given 10 us. no material fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

No report u/s 143(12) of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed u/r 13 of the Companies (Audit and Auditors) rules , 2014
with the central Government.

According to the records of the company and information and explanation given to us
no whistle blower complaint has been received by the company during the vear.

In our opinion and according the information and explanations given to us. the
company is not a nidhi company. Accordingly paragraph 3(xii) of the order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the company. transactions with the related parties are in
accordance with Section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statement as required by the
applicable Accounting standards. )

According to the information and explanations given to us and since the companyv’s
turnover dues not exceeds Rs. 200.00 crore and outstanding loan or borrowines does
not exceeds Rs. 100.00 crore at any point during the vear. therefore the pu;auruph
3(x1v) ol the order is not applicable. )

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with him. Accordinelv
paragraph 3(xv) of the order is not applicable. o
According to the information and explanations given to us . the company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934

avtal -3 - - 2 4 1 - . . 3 M ’ ’ ) )
Accordingly paragraph 3(xvi) of the order is not applicable.




(Xvii)

(xviii)

(xix)

(xx)

(xxi)

lor LML

Partner

Membership No.: 403813

The company has not incurred any cash losses in the financial year and in the
immediately preceding financial vear. Accordingly paragraph 3(xvii) of the order is
not applicable.

There has been no resignation of the statutory auditor during the vear. Accordingly
paragraph 3(xviii) of the order 1s not applicable.

Based on the financial ratios. ageing and expected dates  of realization ol linancial
asscls and payment of financial liabilities. other information accompanying the
financial statements. the knowledge of the board of dircctors and management plans.
we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date ol the
balance sheet as and when they fall due within a period of one year from the balance
sheet date.

According to the information and explanations given to us and based on our
examination of the records of the company. the provisions of Section — 135 of the
Companies Act. 2013 are not applicable to the company. Accordingly paragraph
3(xx) ol the order is not applicable.

Since consolidated financial statements are not applicable to the company . the
paragraph 3(xxi) of the order is not applicable.

AGARWAL & Co.

(hartered \Lw

DIFEPANSHU AGARWAL
I'irm Registration No. :000113C

Place:  Ghaziabad
Date: 31-07-2022



